A year in the life of St Mary Magdalen ~ 2005/6

L] Stewardship

[ I appeal to you ... brothers & sisters, by the mercies of God, to present your bodies as a
living sacrifice holy & acceptable to God which is your spiritual worship. Romans 12:1

Committee
The Stewardship committee met three times last year.

Budgets

The budget for routine expenditure for 2006 was set and wording for our church's financial policy
regarding reserves was proposed to the PCC. Following lengthy deliberations, the wording was approved
at the PCC meeting in January 2006. The agreed policy and wording can be found in the Annual Report at
the front of this booklet.
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Receipts and Payments - 12 Months ending December 2005
Receipts Payments
Voluntary Income Parish Giving
Gift Aid Standing Orders 41935 Overseas Missionary Societies 3275
Gift Aid Envelopes 9888 Christian Relief & Dev. Agencies 3108
Income Tax Recovered 15267 Home Missions & Church Societies 1488
Collections 10834 Secular Charities 4067
Other Voluntary Income Relating to the Work of the Church
CAF Donations 2264 Diocesan Quota 51409
Donations 1113 Deanery Expenses 129
Fund Raising 490 Fees paid to Diocese 1161
Income from Investments Clergy Expenses 1979
Bank Interest 119 Parsonage Expenses 568
Interest on CBF Investments 3037 Church Running Expenses
Income from Charitable Training Church Running Expenses 2171
Fees 3068 Church Maintenance Expenses 735
Receipts into Restricted Funds Upkeep of Services 1494
Training Fund 1575 Pompey Chimes 150
Flower Fund 70 Costs Relating to Trading
Toilet Fund 1700 Hall running costs 1207
Communion Wine 5 Salaries and Support Costs
Inter Bank Transfers 8500 Salaries, Wages and Honoraria 3390
Projector 1327
Total 99,865 Photocopier 1262
Bank Charges 114
Special Activities
Social re the Duffs 17
Church Administration 6554
Training Fund 1182
g Flower Fund 313
Return of Gift Aid received inerror 300
Inter Bank transfers 8500
Total 95900
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Last October we held our Stewardship Sunday - a time for us to review our regular giving to the church
of St Mary Magdalen and we were delighted with the generous response from the congregation. The
extra pledged amount allows us to continue to operate in the black (just about) for the remainder of the
financial year.

However, the Quinquennial Review that took place a few months ago shows that we will need to spend
some of our reserves on general repairs to our church building and, of course, we are aiming to replace

our present central heating with a more efficient system. (see Fabric Report for further details.)

Our reserves are quite healthy at present, but with the above work needing to be undertaken, there is
concern for our financial future.

Jeannine Davies (Stewardship Chair)

SR
Statement of Assets and Liabilties at 31 December 2005

Unrestricted  Restricted Endowment Total
Investments
CBF Investment Bonds 36,728
CBF Fixed interest Securities 9,346
Miss Nixon Legacy 987
Legacy Fund 2,856
Current Assets
CBF Deposit Account 22534 3350
Lloyds Current Account 4673
CAF Current Account 10,769
Total Assets 84,050 6,206 987 91,243
Allocation of Funds
General Fund 26,050 26,050
Building Fund 45,000 45,000
Organ Fund 13,000 13,000
Miss Nixon Legacy 987 987
Legacy Fund 2,856 2,856
Toilet Fund 1,700 1,700
Training Fund 1575 1575
Communion Wine 5 5
Flower Fund 70 70

84,050 6206 987 91,243




